FIRST SUPPLEMENT DATED 15 FEBRUARY 2021
TO THE BASEPROSPECTUS DATED 30 NOVEMBER 2020

GN Store Nord A/S

(incorporated with limited liability in Denmark)

EUR 1,000,000,000
Euro Medium Term Note Programme

This supplement (the “Supplement”) is supplemental to and should be read in conjunctionwith the base prospectus
dated 30 November 2020 (the “Base Prospectus”) (the Base Prospectus as supplemented by this Supplement, the
“Prospectus”) issued for the purposes of giving information with regard to the issue of notes (the “Notes”’) by GN Store
Nord A/S (the “Issuer”) under the EUR 1,000,000,000 Euro Medium Term Note Programme (the “Programme”)
during the period of twelve months after the date of the Base Prospectus. Words and expressionsdefined in the Base
Prospectus shall, unless otherwise defined herein or the context otherwise requires, have thesame meaningwhen used
in this Supplement.

This Supplement constitutes a base prospectus supplement for the purposes of Regulation (EU) 2017/1129 (the
“Prospectus Regulation) and is issued in accordance with Article 23 thereof. This Supplement has been approved by
the Central Bank of Ireland (the “Central Bank™), as competentauthority under the Prospectus Regulation. The Central
Bank only approves this Supplementas meeting thestandards of completeness, comprehensibility and consistency
imposed by the Prospectus Regulation. Suchapproval should notbe considered as an endorsement ofthe Issuer or of
the quality ofthe Notesthatare the subject of the Prospectus. Investors should make theirown assessment as to the
suitability of investing in the Notes. Such approvalrelates onlyto the Notes which are to be admitted to tradingon the
regulated market of the Irish Stock Exchange plc tradingas Euronext Dublin (“Euronext Dublin”) or other regulated
markets forthe purposes of Directive 2014/65/EU (as amended, “MIFID 1I”) or which are to be offered to the public in
any Member State of the European Economic Area.

The Issueraccepts responsibility for the information contained in this Supplement. To the bestofthe knowledge of the
Issuer, theinformation contained in this Supplementis in accordance with the factsand this Supplement makes no
omission likely to affect its import.

Purpose of the Supplement

The purposeofthis Supplement is to:

(@ incorporate by referencethe auditors’ report and audited consolidated financial statements ofthe Issuer for the
financial yearended 31 December 2020;

(b)  updatecertain parts of the Base Prospectus to reflect the withdrawal ofthe United Kingdom (the “UK”) from the
European Union following the end of the implementation period; and

(c) updatethe significant and material change statements made in the sectionof the Base Prospectus “General
Information - Significantor Material Change .
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ADDITIONAL DOCUMENTS INCORPORATED BY REFERENCE

On 11 February 2021 the Issuer published its Annual Report 2020, which includes the auditors’ report and audited
consolidated annual financial statements for the Issuer’s financial yearended 31 December 2020 (the “2020 Annual
Financial Statements™). By virtue ofthis Supplement, the 2020 Annual Financial Statements are hereby incorporated
in, and form part of, the Prospectus, including in particular the information setoutat the following pages of the Annual
Report 2020:

Section Page(s)
Consolidated income statement and statement of comprehensive iNCOMe.......c.oovvevrirecnnrerennens 57
Consolidated Balance Sheetat 31 December 2020..........coourereeerieeeneeeneieseseseeeeseessseeee s 58
Consolidated statement 0f CASNTIOW.........c.ccveveieicee e 59
Consolidated StatemMeNt OF EQUILY .......cvverieeerreee sttt seneen 60
Notes to the consolidated finanCial STAEEMENTS.........c.oceueerieeieee e 61-109
Financial Terms DefiNItIONS ..o e 112
N o 1 =T 0oL TP 129-132

Copies ofthe documentincorporated by reference via this Supplement in the Prospectus canbe obtained by visitingthe
Issuer’s website at www.gn.comy/annualreport2020.

Any documents themselves incorporated by reference in the document incorporated by referencein this Supplement
shallnot formpart of the Prospectus.

Any non-incorporated parts of the document referred to above are either deemed notrelevant for an investor or are
otherwise covered elsewherein the Prospectus.

References in this Supplement or any document incorporated by reference in the Prospectus by virtue of this
Supplement to websites are made for information purposes only and the contents of those websites (save for the
documents incorporated by reference in the Prospectus) do notformpart of this Supplement.

AMENDMENTS TO REFLECT THE UK’S WITHDRAWAL FROM THE EUROPEAN UNION
FOLLOWING THE END OF THE IMPLEMENTATION PERIOD

The implementation period for the UK’s withdrawal from the European Union ended on 31 December 2020. The
following changes in this section are made to the Base Prospectusto reflect that theimplementation period has now
concluded.

COVER PAGE

1 On page 1 of the Base Prospectus, the words in the third paragraph “or the United Kingdom (the “UK ”)”’shall
be deleted.

2. On page 1 of the Base Prospectus, the fifth and sixth paragraphs shall be deleted and replaced with the
following:

“This Base Prospectus (as supplemented as at the relevant time, if applicable) is valid for 12 months
from its date in relation to Notes which are to be admitted to trading on a regulated market in the EEA.
The obligation to supplement this Base Prospectus in the event of a significant new factor, material
mistake or material inaccuracy does not apply when this Base Prospectusis nolonger valid.


http://www.gn.com/annualreport2020

The requirement to publish a prospectus under the Prospectus Regulation only applies to Notes which are to be
admitted to trading on a regulated market in the EEA and/or offered to thepublicin the EEA other than in
circumstances where an exemption s available under Article 1(4) and/or 3(2) of the Prospectus Regulation.
References in this Base Prospectus to “Exempt Notes” are to Notes for which no prospectus is required to be
published under the Prospectus Regulation. The Central Bank of Ireland has neitherapproved nor reviewed
information contained in this Base Prospectus in connection with Exempt Notes.”

IMPORTANT INFORMATION

3.

On page 3 of the Base Prospectus, the paragraph commencing “IMPORTANT — EEA AND UK RETAIL
INVESTORS” shallbe deleted in its entirety and replaced with thefollowing:

“IMPORTANT — EEA RETAIL INVESTORS - If the Final Terms in respect of any Notes (or Pricing
Supplement, in the case of Exempt Notes) includes a legend entitled “Prohibition of Sales to EEA Retail
Investors”, the Notes are not intended to be offered, sold or otherwisemade available to and should notbe
offered, sold or otherwise made available to any retail investor in the EEA. For these purposes, a retail investor
means a personwho is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of MiFID II;
or (ii) a customer within the meaning of Directive (EU) 2016/97 (the “ Insurance Distribution Directive”),
where that customerwould not qualify as a professional client as definedin point (10) of Article 4(1) of MiFID
II; or (iii) notaqualified investoras defined in the Prospectus Regulation. Consequently nokey information
document required by Regulation (EU) No 1286/2014 (as amended, the “EU PRIIPs Regulation”) for
offering or selling the Notes or otherwise making them available to retail investors in the EEA has been
prepared and therefore offering or selling the Notes or otherwise making themavailable to any retail investor
in the EEA may be unlawfulunderthe EU PRIIPs Regulation.

IMPORTANT - UK RETAIL INVESTORS - If the Final Terms in respect of any Notes (or Pricing
Supplement, in the case of Exempt Notes) includes a legend entitled “Prohibition of Sales to UK Retail
Investors”, the Notes are not intended to be offered, sold or otherwise made available to and should notbe
offered, sold or otherwise made available to any retail investor in the United Kingdom (“UK”). For these
purposes, a retail investor means a person whois one (or more) of: (i) aretail client, as defined in point (8) of
Atrticle 2 of Regulation (EU) No 2017/565 as it forms part of domestic law by virtue ofthe European Union
(Withdrawal) Act 2018 (the “EUWA”); or (ii) a customer within the meaning of the provisions of the UK
Financial Services and Markets Act 2000, as amended (the “FSMA”)and any rules or regulations made under
the FSMA to implement Directive (EU) 2016/97, where that customer would not qualify as a professional
client, as defined in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law
by virtue ofthe EUWA,; or (iii) not a qualified investor as defined in Article 2 of Regulation (EU) 2017/1129
as it forms part of domestic law by virtue ofthe EUWA. Consequently nokey information documentrequired
by Regulation (EU) No 1286/2014 as it forms part of domestic law by virtue ofthe EUW A (the “UK PRIIPs
Regulation”) for offering or selling the Notes or otherwise making themavailable to retail investors in the UK
has been prepared and therefore offering or selling the Notes or otherwise making themavailable to any retail
investor in the UK may be unlawfulunder the UK PRIIPs Regulation.”

On page 3of the Base Prospectus, the following paragraphs shall be added immediately after the paragraph
following the paragraph entitled “MiFID Il product governance/target market”:

“UK MIFIR product governance / target market — The Final Terms in respect of any Notes (or Pricing
Supplement, in the case of Exempt Notes) will include a legend entitled “UK MiFIR Product Governance”
which will outline the target market assessment in respect of the Notes and which channels for distribution of
the Notes are appropriate. Any person subsequently offering, selling or recommending the Notes (a
“distributor”) should take into consideration the target market assessment; however, a distributor subject to
the FCA Handbook Product Intervention and Product Governance Sourcebook (the “UK MiFIR Product
Gowernance Rules”)is responsible for undertaking its own target market assessmentin respectof the Notes
(by either adopting or refining the target market assessment) and determining appropriate distribution
channels.



A determination will be made in relation to each issue about whether, for the purpose of the UK MiFIR
Product Governance Rules, any Dealer subscribing forany Notes is a manufacturer in respect ofsuch Notes,
but otherwise neither the Arranger nor the Dealers norany of their respective affiliates will be amanufacturer
for the purpose of the UK MIFIRProduct Governance Rules.”

CERTAIN DEFINED TERMS AND CONVENTIONS

5.

On page 7 of the Base Prospectus, the final paragraph of the section entitled “Certain Defined Terms and
Conventions” shall be deleted and replaced with the following:

“In this Base Prospectus, unless the contrary intentionappears, a reference to alawora provisionofalaw is a
reference to thatlaw or provisionas extended, amended or re-enacted.”

APPLICABLE FINAL TERMS

6.

On page 42 ofthe Base Prospectus, the paragraph entitled “[PROHIBITION OF SALES TO EEA AND UK
RETAIL INVESTORS” shallbe deleted in its entirety and replaced with thefollowing:

“[PROHIBITION OF SALES TO EEA RETAIL INVESTORS - The Notes are notintendedto be offered,
sold orotherwisemade available toand should notbe offered, sold or otherwise made availableto any retail
investorin the European Economic Area (the“EEA”). Forthese purposes, aretailinvestor means a person
who is one (ormore) of: (i) a retailclient as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as
amended, “MiFID II”’); or (ii) a customer within the meaning of Directive (EU)2016/97, where that customer
would not qualify as a professional client as defined in point (10) of Article 4(1) of MIFID II; or (iii) not a
qualified investor as defined in the Prospectus Regulation. Consequently no key information document
required by Regulation (EU) No 1286/2014 (as amended, the “EU PRIIPs Regulation”) for offering or selling
the Notes or otherwise making themavailable to retail investors in the EEA has beenprepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be
unlawfulunderthe EU PRIIPs Regulation.]

[PROHIBITION OF SALES TO UK RETAIL INVESTORS — The Notes are not intended to be offered,
sold orotherwise made available toand should notbe offered, sold or otherwise made available to any retail
investorin the United Kingdom (“UK”). Forthese purposes, a retail investor means a person who is one (or
more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part
of domestic law by virtue of the European Union (Withdrawal) Act 2018 (the “BUWA”); (ii) a customer
within the meaning ofthe provisions ofthe FSMAandanyrules orregulations made under the FSMA to
implement Directive (EU) 2016/97, where that customer would notqualify as a professional client, as defined
in point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic lawby virtue of the
EUWA,; or (iii) not a qualified investoras definedin Article 2 of Regulation (EU) 2017/1129 as it forms part
of domestic law by virtue ofthe EUWA. Consequently no key information document required by Regulation
(EU) No 1286/2014 as it forms part of domestic law by virtue ofthe EUW A (the “UKPRIIPs Regulation”)
for offering or selling the Notes or otherwise making themavailable to retail investors in the UK has been
prepared and therefore offering or selling the Notes or otherwise making themavailable to any retail investor
in the UK may be unlawfulunderthe UK PRIIPs Regulation.]”

On page 42 ofthe Base Prospectus, the following paragraph shallbe added as a new paragraph immediately
afterthe paragraph entitled “MIFID Il product governance / Professional investors and ECPs only target
market”:

“[UK MIFIR product gowernance / Professional investors and ECPs only target market — Solely for the
purposes of [the/each] manufacturer’s productapproval process, thetarget market assessmentin respect ofthe
Notes has led to the conclusion that: (i) the target market for the Notes is only eligible counterparties, as
defined in the FCA Handbook Conduct of Business Sourcebook (“COBS”), and professional clients, as
defined in Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the European Union



(Withdrawal) Act 2018 (“UK MiFIR”); and (ii) all channels for distribution of the Notes to eligible
counterparties and professional clients are appropriate. [Consider any negativetarget market]. Any person
subsequently offering, selling or recommending the Notes (a “distributor”) should take into consideration the
manufacturer[’s/s’] target market assessment; however, a distributor subject to the FCA Handbook Product
Intervention and Product Governance Sourcebook (the “UK MIFIR Product Gowernance Rules”) is
responsible forundertaking its own target market assessmentin respect ofthe Notes (by either adopting or
refining the manufacturer[’s/s’] target market assessment) and determining appropriate distribution channels.]”

8. On page 55 ofthe Base Prospectus, the line itementitled “(vii) ProhibitionofSales to EEA and UK Retail
Investors:” shall be deleted in its entirety and replaced with the following:

(vii) Prohibition of Sales to EEA Retail [Applicable/Not Applicable]
Investors:
(If the Notes clearly donotconstitute “packaged”
products or the Notes do constitute “packaged”
products and a key information document will be
prepared in the EEA, “Not Applicable” should be
specified. If the Notes may constitute “packaged”
productsand nokey informationdocument will be
prepared, “Applicable” should be specified.)

(viii)  Prohibition of Sales to UK Retail [Applicable/Not Applicable]
Investors:
(If the Notes clearly donotconstitute “packaged”
products or the Notes do constitute “packaged”
products and a key information document will be
prepared in the UK, “Not Applicable” should be
specified. If the Notes may constitute “packaged”
productsand nokey informationdocument will be
prepared, “Applicable” should be specified.)

FORM OF APPLICABLE PRICING SUPPLEMENT

9. On page 56 ofthe Base Prospectus, the paragraph entitled “[PROHIBITION OF SALES TO EEA AND UK
RETAIL INVESTORS” shallbe deleted in its entirety and replaced with the following:

“[PROHIBITION OF SALES TO EEA RETAIL INVESTORS — The Notes are notintendedto be offered,
sold orotherwise made available toand should notbe offered, sold or otherwise made available to any retail
investor in the European Economic Area (the“EEA”). Forthese purposes, aretailinvestor means a person
who is one (ormore) of: (i) a retailclient as defined in point (11) of Article 4(1) of Directive 2014/65/EU (as
amended, “MiFID II”); or (ii) a customer within the meaning of Directive (EU)2016/97, where that customer
would not qualify as a professional client as defined in point (10) of Article 4(1) of MIFID II; or (iii) not a
qualified investor as defined in the Prospectus Regulation. Consequently no key information document
required by Regulation (EU) No 1286/2014 (as amended, the “EU PRIIPs Regulation”) for offering orselling
the Notes or otherwise making themavailable to retail investors in the EEA has beenprepared and therefore
offering or selling the Notes or otherwise making them available to any retail investor in the EEA may be
unlawfulunderthe EU PRIIPs Regulation.]

[PROHIBITION OF SALES TO UK RETAIL INVESTORS — The Notes are not intended to be offered,
sold orotherwise made available toand should notbe offered, sold or otherwise made available to any retail
investorin the United Kingdom (“UK”). Forthese purposes, a retail investor means a person who is one (or
more) of: (i) a retail client, as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part
of domestic law by virtue of the European Union (W ithdrawal) Act 2018 (“EUWA”); (ii) a customer within
the meaning ofthe provisions ofthe FSMA andanyrules or regulations made underthe FSMAto implement



10.

11.

Directive (EU) 2016/97, where that customer would not qualify as a professional client, as defined in point (8)
of Article 2(1) of Regulation (EU) No 600/2014 as it forms part of domestic law by virtue of the EUWA; or
(i) nota qualified investoras defined in Article 2of Regulation (EU) 2017/1129 as it forms part of domestic
law by virtue of the EUW A. Consequently no key information document required by Regulation (EU) No
1286/2014 as it forms part of domestic law by virtue of the EUWA (the “UK PRIIPs Regulation”) for
offering or selling the Notes or otherwise making them available to retail investors in the UK has been
prepared and therefore offering orselling the Notes or otherwise making themavailable to any retail investor
in the UK may be unlawfulunderthe UK PRIIPs Regulation.]”

On page 56 ofthe Base Prospectus, the text “[MIFID 1I/ product governance / target market— [appropriate
target market legendto be included]]” shall be deleted and replaced with the following:

“[MIFID 1/ UK MIFIR product governance / target market — [appropriate target market legend to be
included]]”

On pages 68and 69 of the Base Prospectus, the line itementitled ““(vii) Prohibition of Sales to EEA and UK
Retail Investors:” shall be deleted in its entirety and replaced with the following:

(vii) Prohibition of Sales to EEA Retail [Applicable/Not Applicable]
Investors:
(If the Notes clearly donotconstitute “packaged”
products or the Notes do constitute “packaged”
products and a key information document will be
prepared in the EEA, “Not Applicable” should be
specified. If the Notes may constitute “packaged”
productsand nokey informationdocument will be
prepared, “Applicable” should be specified.)

(viii)  Prohibition of Sales to UK Retail [Applicable/Not Applicable]
Investors:
(If the Notes clearly donotconstitute “packaged”
products or the Notes do constitute “packaged”
products and a key information document will be
prepared in the UK, “Not Applicable” should be
specified. If the Notes may constitute “packaged”
productsand nokey informationdocument will be
prepared, “Applicable” should be specified.)

SUBSCRIPTION AND SALE

12.

On pages 127 and 128 ofthe Base Prospectus, the selling restriction entitled “Prohibitionof SalestoEEA and
UK Retail Investors” shallbe deleted in its entirety and replaced with the following:

“Prohibition of salesto EEARetail Investors

Unless the Final Terms in respect ofany Notes (or Pricing Supplement, in the case of Exempt Notes) specifies
“Prohibitionof Salesto EEA Retail Investors” as “Not Applicable”, each Dealer has represented and agreed,
and each further Dealer appointed under the Programme will be required to represent and agree, that it has not
offered, sold or otherwise made available and will not offer, sell or otherwise make available any Noteswhich
are the subject of the offering contemplated by this Base Prospectus as completed by the Final Terms (or
Pricing Supplement, as the case may be) in relation theretoto any retail investor in the EEA. Forthe purposes
of this provision:;

(@) theexpression“retailinvestor” meansa personwho is one (or more) of the following:



0) a retail client as defined in point (11) of Article 4(1) of MiFID II;

(i)  acustomerwithin the meaning ofthe Insurance Distribution Directive, where that customer would
not qualify as a professional client as definedin point (10) of Article 4(1) of MiFID II; or

(iii)  notaqualified investor as defined the Prospectus Regulation; and

(b) the expression an “offer” includes the communication in any form and by any means of sufficient
information on the terms of the offerand the Notes to be offeredsoas to enable an investorto de cide to
purchase orsubscribeforthe Notes.

If the Final Terms in respect of any Notes (or Pricing Supplement, in the case of Exempt Notes) specifies
“Prohibitionof Salesto EEA Retail Investors” as “Not Applicable”, in relation to eachMember State of the
European Economic Area, each Dealer has representedand agreed, and each further Dealerappointed under
the Programme will be required to represent and agree, that it has notmade and will not make an offer of Notes
which are the subject of the offering contemplated by this Base Prospectus as completed by the final terms in
relation theretoto thepublic in that Member State except that it may make an offer of such Notesto the public
in that Member State:

(A) atany time to any legal entity whichis a qualified investoras defined in the Prospectus Regulation;

(B) atany time to fewer than 150 natural or legal persons (other than qualified investors as defined in the
Prospectus Regulation) subject to obtaining the prior consent of the relevant Dealer or Dealers
nominated by the Issuer forany such offer; or

© atany time in any other circumstances falling within Article 1(4) of the Prospectus Regulation,

provided thatno such offer of Notes referred to in (A) to (C) above shallrequire the Issuer or any Dealer to
publish a prospectus pursuantto Article 3 ofthe Prospectus Regulation or supplement a prospectus pursuantto
Aurticle 23 of the Prospectus Regulation.

Forthe purposes of this provision:

o theexpression “an offer of Notes to the public” in relation to any Notes in any Member State means the
communication in any formand by any means of sufficientinformation on theterms ofthe offerand the
Notes to be offeredso as to enable an investor to decide to purchase or subscribe for the Notes; and

o theexpression‘“Prospectus Regulation” means Regulation (EU) 2017/1129.

Prohibition of salesto UK Retail Investors

Unless the Final Terms in respect of any Notes (or Pricing Supplement, in the case of Exempt Notes) specifies
“Prohibitionof Salesto UK Retail Investors”as “Not Applicable”, each Dealer has represented and agreed, and
each further Dealer appointed under the Programme will be required to representand agree, that it has not
offered, sold or otherwise made available and will not offer, sell or otherwise make available any Noteswhich

are the subject of the offering contemplated by this Base Prospectus as completed by the Final Terms (or
Pricing Supplement, as the case may be) in relation theretoto any retail investorin the United Kingdom. For
the purposes of this provision:

(@)  theexpression“retailinvestor” meansapersonwho is one (or more) of the following:

(i) aretailclient,as defined in point (8) of Article 2 of Regulation (EU) No 2017/565 as it forms part
of domestic law by virtue ofthe European Union (W ithdrawal) Act 2018 (“EUWA”); or



(ii) acustomerwithin the meaningofthe provisions ofthe FSMA and any rulesorregulations made
underthe FSMA to implement Directive (EU) 2016/97, where that customerwould notqualify as
a professional client, as definedin point (8) of Article 2(1) of Regulation (EU) No 600/2014 as it
forms part of domestic law by virtue ofthe EUWA; or

(iii) notaqualified investoras defined in Article 2ofthe UK Prospectus Regulation; and

(b)  the expression an “offer” includes the communication in any formand by any means of sufficient
information on the terms of the offerand the Notes to be offeredsoas to enable an investor to decide to
purchase or subscribefor the Notes.

If the Final Terms in respect of any Notes (or Pricing Supplement, in the case of Exempt Notes) specifies
“Prohibitionof Sales to UK Retail Investors”as “Not Applicable”, each Dealer has represented and agreed, and
each further Dealer appointed under the Programme will be required to representand agree, that it has not
made and will not make an offer of Notes which are the subject of the offering contemplated by this Base
Prospectus as completed by the finalterms in relation theretoto thepublic in the United Kingdomexcept that it
may make an offerof such Notes to the public in the United Kingdom:

(A) atanytime toany legalentity whichis a qualified investor as defined in Article 2 of the UK Prospectus
Regulation;

(B) at any time to fewer than 150 natural or legal persons (other than qualified investors as defined in
Avrticle 2 of the UK Prospectus Regulation) in the United Kingdom subject to obtaining the prior
consentofthe relevant Dealer or Dealers nominated by the Issuer forany such offer; or

(C) atanytime in any other circumstances falling within section 86 ofthe FSMA,

provided thatno such offer of Notes referred to in (A) to (C) above shall require the Issuer or any Dealer to
publish a prospectus pursuantto section 850fthe FSMA orsupplement a prospectus pursuantto Article 23 of
the UK Prospectus Regulation.

Forthe purposes of this provision:
o theexpression‘“anoffer of Notes to the public” in relation to any Notes means the communication in
any formand by any means of sufficientinformation onthe terms ofthe offerand the Notes to be offered

so as to enable an investor to decideto purchase or subscribe forthe Notes; and

o the expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as it forms part of
domestic lawby virtue of the EUWA.”

AMENDMENT OF SIGNIFICANT/MATERIAL CHANGE STATEMENTS

The paragraph under the heading “Significantor Material Change” onpage 132 of the Base Prospectus is deleted and
replaced with the following:

“There has been no significant change in the financial performance or financial position of the Group since 31
December 2020 and there has beenno material adverse change in the prospects of the Issuer since 31 December 2020.”

GENERAL

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement
incorporated by reference intothe Base Prospectus by this Supplement and (b) any other statement in orincorporated by
reference to the Supplement, the statements in (a) above will prevail.



Save as disclosed in this Supplement, no significant new factor, material mistake or material inaccuracy relating to
information included in the Base Prospectus has arisensince the publication of the Base Prospectus.

Foras long as the Programme remains in effect orany Notes are outstanding, copies of (i) the current Base Prospectus
in relation to the Programme, together with any amendments or supplements thereto (including this Supplement) and
(i) any documents incorporated therein by reference can be obtained by visiting the Issuer’s website at
www.gn.com/EMTN.



