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GNl Safe Harbour Statement

The forward -looking statements in this interim report reflect
management's current expectations of certain future events and
financial results. Statements regarding 2009 are, of course, subject
to risks and uncertainties which may result in material deviations
from the outlook set forth. Furthermore, some of these
expectations are based on assumptions regarding future events
which may prove incorrect.

Factors that may cause actual results to deviate materially from

expectations include 1 but are not limited to I general economic
developments and developments in the financial markets,

technological developments, changes and amendments to

| egi sl ation and regul ations governing
demand for GN's products, competition, fluctuations in sub -

contractor supplies, developments in class action and patent

infringement litigation in the United States, and the integration of

company acquisitions.

This interim report, announcement or presentation should not be
considered an offer to sell or buy securities in GN Store Nord.
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@\" Q3 Summary

A GNo6s 2009 focus has primarily been on g
improving earnings through implementing comprehensive
restructuring programs in both GN Netcom and GN ReSound.
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A GN6s Q3 EBITA was in line with our expe
EBITA guidance is confirmed.

A The revenue guidance has been changed from around DKK 5 billion to
around DKK 4.7 billion primarily as a consequence of less low -margin
revenue in Mobile Headsets as well as a weakening of the USD.

A After the end of the quarter, both GN Netcom and GN ReSound have
| aunched a number of products, al/l conf
strong, innovative capabilities in their respective businesses.
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Q3 YTD Q3
(DKK million) 2008 2008 2009
Revenue 1,386 4,160 1,108
Gross Profit 681 2,144 598
SG&A, R&D etc. (708) (2,106) (553)
EBITA (27) 38 45
Amort., finance, associates etc. (35) (112) 83
EBT (62) (74) 128

A Revenue was DKK 1,108 million corresponding to organic growth of
Netcom generated revenue of DKK

A Operating expenses are being reduced. Cost
and GN ReSound are well on track.

A EBITA of DKK 45 million was impacted by
programs in GN Netcom and GN ReSound of DKK 35 million.

A Q3 amortizations & finance costs etc. were lower than expected.

November 12, 2009

412 million and GN ReSound DKK
- cutting initiatives in both GN Netcom

YTD
2009

3,502

1,869
(1,887)
(18)

16

(2)

(21)%. GN
693 million.

costs related to the restructuring
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GN| Balance Sheet & Cash Flow

End FY End End End

(DKK million) Q3/2008 2008 Q1/2009 Q2/2009 Q3/2009
Goodwill 2,629 2,655 2,794 2,651 2,563
Other intangible assets 1,150 1,163 1,182 1,169 1,158
Tangible & other non -

current assets 1,564 1,592 1,614 1,414 1,389
Current assets 2,811 2,468 2,269 2,265 2,034
Equity 4,505 4,507 4,607 4,427 4,445
Liabilities 3,649 3,371 3,252 3,072 2,699
Total assets/liabilities 8,154 7,878 7,859 7,499 7,144
NIBD 1,627 1,592 1,522 1,438 1,135
Free cash flow (30) (95) 72 89 305
A The free cash flow improved and was positive at DKK 305 million.

A Netinterest -bearing debt decreased to DKK 1,135 million.

A Equity ratio:  62%.

A Goodwill split: GN Netcom: ~DKK 0.4bn & GN ReSound ~DKK 2.1bn .

A Value of TPSA and tax dispute is not included in balance sheet.

A In Q3 divestment of Belgian and Polish retail activities had cash effect of DKK 85 million

and sale of one HQ building had cash effect of DKK 149 million.
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GNl GN Store Nord Update

Arbitration Case against TPSA
A On August 28, the post  -hearing briefs was handed in to the Arbitration Tribunal.

A DPTG has submitted a claim of DKK 5.0 billion for the period from 1994 to mid -2004,
including accrued interest.

A The decision by the Arbitration Tribunal is expected within 2009.

Beltone Tax Case

A In the 2001 financial statements, GN Store Nord made an impairment write -down of
goodwill related to  Beltone of DKK 1,250 million.

A Itis GNs assessment that the merger has tax effect in Denmark.

A A hearing has been scheduled at the Danish National Tax Tribunal on 20 November
2009.

A Itis expected that a ruling will be made within six months following the hearing.

Appeal against the Prohibition of the Sale of GN ReSound to Sonova

A On May 11, 2009 GN appealed the decision made by the Court of Appeal to the German
Federal Supreme Court.

A A court hearing has been scheduled for December 15, 2009.

A Itis expected that the Federal Supreme Court will issue a final, written decision in Q1
2010.
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@\ll GN Netcom
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