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GNl Safe Harbour Statement

The forward -looking statements in this interim report reflect
management's current expectations of certain future events and
financial results. Statements regarding 2009 are, of course, subject
to risks and uncertainties which may result in material deviations
from the outlook set forth. Furthermore, some of these
expectations are based on assumptions regarding future events
which may prove incorrect.

Factors that may cause actual results to deviate materially from

expectations include 1 but are not limited to I general economic
developments and developments in the financial markets,

technological developments, changes and amendments to

| egi sl ation and regul ations governing
demand for GN's products, competition, fluctuations in sub -

contractor supplies, developments in class action and patent

infringement litigation in the United States, and the integration of

company acquisitions.

This interim report, announcement or presentation should not be
considered an offer to sell or buy securities in GN Store Nord.
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Q2 Summary
GNOs Q2 results were in |ine wyedrfuidancepsect at
unchanged.

Mogens Elsberg announced as new CEO of GN Netcom on June 26.

GNO s sthrm fodus for 2009 is primarily on generating cash flow,
improving earnings and proactively addressing challenging market
conditions through the two restructuring programs.

The restructuring programs in both businesses are progressing very well
delivering more cost reductions than previously announced.

For both GN Netcom and GN ReSound, driving revenue remains a challenge
due to market conditions. GN ReSound is also impacted by a shift in the
product mix.

Strong focus on working capital management and reduced capital
expenditure has resulted in a positive free cash flow for the third
consecutive quarter at DKK 89 million.

In regards to the DPTG/TPSA arbitration proceedings, a hearing was held
on April 20 -23, 2009. The hearing progressed as expected. The Parties will
submit their final post  -hearing briefs on August 28. After the submission
the agreed schedule calls for the Arbitration Tribunal to render an award on
DPTGO6s claim for ¢tmie-2004& expectedly Withid 2009
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Q2 YTD Q2 YTD

(DKK million) 2008 2008 2009 2009
Revenue 1,363 2,774 1,196 2,394
Gross Profit 734 1,463 644 1,271
SG&A, R&D etc. (696) (1,398) (642) (1,334)
EBITA 38 65 2 (63)
Amort., finance, associates etc. (43) (77) (13) (67)
EBT (5) (12) (12) (130)

Revenue was DKK 1,196 million corresponding to organic growth of (17)%. GN

Netcom generated revenue of DKK 435 million and GN ReSound DKK 757 million.
Operating expenses are being reduced. Cost - cutting initiatives in both GN Netcom
and GN ReSound are well on track.

EBITA of DKK 2 million was impacted by cost related to the restructuring

programs in GN Netcom and GN ReSound of DKK 61 million.

Q2 amortizations & finance costs etc. lower than expected mitigating higher than
expected costs in Q1. YTD as expected.
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End FY End
Q2/2008 2008 Q1/2009

(DKK million)
Goodwill 2,424 2,655 2,794
Other intangible assets 1,141 1,163 1,182
Tangible & other non  -current assets 1,488 1,592 1,614
Current assets 2,481 2,468 2,269
Equity 4,252 4,507 4,607
Liabilities 3,282 3,371 3,252
Total assets/liabilities 7,534 7,878 7,859
NIBD (1,612) (1,592) (1,522)
Free Cash flow 39 (95) 72

A The free cash flow improved and was positive at DKK 89 million.

A Netinterest -bearing debt decreased to DKK 1,438 million.

A Equity ratio: 59%.

A Goodwill split: GN Netcom: ~DKK 0.4bn & GN ReSound ~DKK 2.2bn.

A Value of TPSA and tax dispute is not included in balance sheet.

A Sale of one HQ building at a price of DKK 153 million to be closed in Q3
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End
Q2/2009

2,651
1,169
1,414
2,265
4,427
3,072
7,499

(1,438)

89
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GN| Mogens Elsberg New CEO GN Netcom
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Mogens Elsberg, new CEO GN Netcom as of
August 10, 2009

Born: February 4, 1955
Nationality: Danish

Education:

M.Sc. (Engineering) from the Technical
University of Denmark and B.Sc. (Marketing)
from Copenhagen Business School.

Career:

2009 - Investor and interim CEO, Pensio
2007 -2008 General Manager, Microsoft
Dynamics - all products

2005 -2007 General Manager, Navision and
since 2006 also for Axapta

2001 -2004 CEO Aston Business Solutions
2000 -2001 VP, Nordic Region Aston Business
Solutions

1979 - 2000 Held several managerial positions
with IBM Global Services in Denmark and
internationally
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